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Item 1.01.               Entry into a Material Definitive Agreement.

Base Salary; Annual Cash Incentive Awards

At a meeting of the Board of Directors of Louisiana-Pacific Corporation (“LP”) held on August 4, 2006, the Board of Directors elected Jeffery
Wagner as LP’s Executive Vice President, OSB. Based upon his new position, the Compensation Committee of the Board of Directors of LP approved an
increase in Mr. Wagner’s base salary to $300,000. Additionally, the Compensation Committee modified Mr. Wagner’s 2006 award opportunities under LP’s
Annual Cash Incentive Award Plan to 55% of his increased base salary.

Additional Information

The information set forth above should be read in connection with the information set forth under the caption “Executive Compensation” in LP’s
Proxy Statement relating to its 2005 Annual Meeting of Stockholders, which is available at LP’s website at www.lpcorp.com and the Securities and Exchange
Commission’s website at www.sec.gov.
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